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dUDVPH��RX�O¡dORJH�GH�OD�
FXULRVLWo�i�OD�6HQDLVVDQFH
)G��%OH[DQGUH�:DQDXWJDHUGHQ��FR�oGLWLRQ�1XVoH�G¡dUDVPH��
1XVoH�GoSDUWHPHQWDO�GH�7DLQW�%QWRLQH�O¡%EED\H�
�0D�0HWWUH�
:ROoH�������
'RQWULEXWLRQV���8KLHUU\�%SSHOERRP��'KULVWLQH�&OXDUG��
/DWKOHHQ�0H\V��+HRUJHV�1HHV��+oUDOGLQH�1RFHOLQ�7SLFX]]D��
%OH[DQGUH�:DQDXWJDHUGHQ��.HDQ�4LHUUH�:DQGHQ�&UDQGHQ�

¶� 'H� OLYUH� SDUOH� GDYDQWDJH�GH� OD� FKDLU� TXH�GH� OD� SHQVoH�
G¡dUDVPH��3Q�\�WURXYHUD�GLIIoUHQWV���SRUWUDLWV���GX�SULQFH�
GHV�KXPDQLVWHV�VRXPLV��QRQ�SOXV�DX�UHJDUG�LQTXLVLWHXU�
GH�OD�FHQVXUH��PDLV�i�FHOXL�WRXW�DXVVL�LPSLWR\DEOH�GHV�Po�
GHFLQV�� ERWDQLVWHV� HW� KLVWRULHQV�� 'KDFXQ� GHV� DXWHXUV� GH�
FHW�RXYUDJH�D�HVVD\o�GH�IDLUH�SDUOHU�OD�GoSRXLOOH�G¡dUDVPH��
WDQWzW� HQ� DQDO\VDQW� VRQ� VTXHOHWWH�� WDQWzW� HQ� GLDJQRVWL�
TXDQW�VHV�GLIIoUHQWV�PDX[�G¡DSUpV�VD�FRUUHVSRQGDQFH��7WL�
PXOoH�SDU�O¡oWXGH�GHV�FDELQHWV�GH�FXULRVLWoV��XQH�HQTXqWH�
DSSURIRQGLH�D�oWo�PHQoH�GDQV�OHV�RXYUDJHV�GH�ERWDQLTXH�
TXL�RIIUHQW�XQ�SDQRUDPD�GH�OD�PDWLpUH�PoGLFDOH�GX�<:-H�
VLpFOH�� DILQ� GH� GoWHUPLQHU� TXHOV� oWDLHQW� OHV� VLPSOHV� TXL�
DXUDLHQW�SX�JXoULU�OHV�PDODGLHV�G¡dUDVPH��0H�UoVXOWDW�GH�
FHWWH�oWXGH�D�SHUPLV�GH� FRQVWLWXHU�XQ� MDUGLQ�GH�SODQWHV�
PoGLFLQDOHV�TXL�QRXV�DLGH�i�FRPSUHQGUH�FRPPHQW�D�YoFX�
�HW�VRXIIHUW�O¡XQ�GHV�SOXV�JUDQGV�SHQVHXUV�GH�O¡3FFLGHQW�

0H�FDELQHW�G¡dUDVPH��

GLIIXVLRQ�PXVoH�oUDVPH�
SUL[������ô

����S�������LOO������[����FP���
FRXVX�
LVEQ��������������

,RUWXV�)UDVPL
)G��%OH[DQGUH�:DQDXWJDHUGHQ��FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�

�0D�OHWWUH�YROoH�������
'RQWULEXWLRQV���%OH[DQGUH�:DQDXWJDHUGHQ��1LFKpOH�
%QWRLQH��'DWKHULQH�&HDXJUDQG��%QGUo�(HOYDX[�
�XYUHV���'DWKHULQH�&HDXJUDQG��1DULH�.R�0DIRQWDLQH��
4HUHMDXPH��&RE�:HUVFKXHUHQ�

¶� 'H� YDGH�PHFXP�GX�YLVLWHXU�GX� MDUGLQ�SKLORVRSKLTXH�
GH�OD�1DLVRQ�G¡dUDVPH�UHWUDFH�OD�JHQpVH�GX�MDUGLQ�HW�SUo�
VHQWH� OH� WUDYDLO�GH�FROODERUDWLRQ�HQWUHSULV�SDU� OH�FRQVHU�
YDWHXU�GX�PXVoH��O¡DUFKLWHFWH�SD\VDJLVWH�&HQRuW�*RQGX��OH�
ERWDQLVWH�+HRUJHV�1HHV��TXDWUH�DUWLVWHV�FRQWHPSRUDLQV�HW�
GHX[�SKRWRJUDSKHV��.HDQ�4DXO�&URKH]�HW�%QGUo�.DVLQVNL��

0H�FDELQHW�G¡dUDVPH��

GLIIXVLRQ�PXVoH�oUDVPH�
GLVSRQLEOH�HQ�oGLWLRQV�
QoHUODQGDLVH�HW�DQJODLVH
SUL[������ô

���S������LOO������[����FP���
FRXVX��FRXYHUWXUH�
i�UDEDWV�SODVWLILoH�
LVEQ����������������

%OH[DQGUH�:DQDXWJDHUGHQ
3WLXP���9Q�MDUGLQ�
SKLORVRSKLTXH��0¡KRPPH��
TXL�WRPED�GHV�oWRLOHV
'R�oGLWLRQ�OD�1DLVRQ�G¡dUDVPH�
�0D�OHWWUH�YROoH������
�XYUHV���'DWKHULQH�&HDXJUDQG��1DULH�.R�0DIRQWDLQH��
4HUHMDXPH��&RE�:HUVFKXHUHQ�
(HVVLQV���%vGD�/D]DULDQ��&HUQDUG�+DXEH��0XF�'ODXV�
HW�*oOL[�,DQQDHUW�

¶�0HV�6RPDLQV�GH�O¡%QWLTXLWo�GoILQLVVDLHQW�XQH�FHUWDLQH�
IRUPH�GH�ERQKHXU�SDU�OH�WHUPH�G¡RWLXP�TX¡LOV�RSSRVDLHQW�
i� QHJRWLXP�� DX� ODEHXU�� 0¡RWLXP� oWDLW�� SRXU� HX[�� FHWWH� FD�
SDFLWo�GH� O¡KRPPH�i�QH�ULHQ� IDLUH�TXL� OH�UHQGDLW� OLEUH�HW�
GLVSRV� i� OXL�PqPH� HW�� FH� IDLVDQW�� DX[� DXWUHV�� �� O¡KHXUH�
R~� JD]RXLOOHQW� GDYDQWDJH� OHV� VRQQHULHV� GHV� WoOoSKRQHV�
SRUWDEOHV�TXH� OH� FKDQW�GHV�RLVHDX[��QRXV�DYRQV� FUX�ERQ�
G¡DPoQDJHU� XQ� .DUGLQ� SKLORVRSKLTXH� SRXU� O¡RWLXP� GH� QRV�
YLVLWHXUV�� 3XWUH� OHV� GHX[� RXYUDJHV� GoFULWV� FL�DSUpV�� RQ�
WURXYHUD� GDQV� FH� OX[XHX[� FRIIUHW� XQ� FDUQHW� GH� GHVVLQV�
UoXQLVVDQW�OHV�WUDYDX[�GH�TXDWUH�SHLQWUHV�
'RIIUHW�FDUWRQQo�UoXQLVVDQW�OHV�GHX[�RXYUDJHV�SUoVHQWoV�
DX[�SDJHV�VXLYDQWHV�HW�XQ�FDUQHW�GH�GHVVLQ�����[����FP�

0H�FDELQHW�G¡dUDVPH���
����FRIIUHW

GLIIXVLRQ�
PXVoH�G�oUDVPH�
GLVSRQLEOH�HQ�
oGLWLRQV�QoHUODQGDLVH�
HW�DQJODLVH�
SUL[���������ô
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LVEQ����������������QO
LVEQ����������������HQ

%OH[DQGUH�:DQDXWJDHUGHQ
9Q�MDUGLQ�SKLORVRSKLTXH
'R�oGLWLRQ�OD�1DLVRQ�G¡dUDVPH�
�0D�OHWWUH�YROoH�������
4KRWRJUDSKLHV���%QGUo�.DVLQVNL��
8UDGXFWLRQ���(oVLUoH�7FK\QV��QoHUODQGDLV�%OEHUWR�6RVD�
�DQJODLV�

¶�(HUULpUH� OD�PDLVRQ�G¡dUDVPH�� LO� \� D�XQ� MDUGLQ�TXL� HVW�
FRPPH�OH�MDUGLQ�GX�MDUGLQ��)W�GDQV�OH�MDUGLQ�GX�MDUGLQ��LO�\�
D�XQ�WURLVLpPH�HW�GHUQLHU�MDUGLQ�TXL�DEULWH�XQ�MDUGLQ�SKL�
ORVRSKLTXH��'¡HVW�O¡KLVWRLUH�GH�FH�MDUGLQ�TXH�UDFRQWH�FH�OL�
YUH��GHSXLV�OD�YHQXH�G¡dUDVPH�DX�SULQWHPSV�������MXVTX¡i�
OD�FKXWH�GHV�IHXLOOHV�HW�OD�ILQ��WDQW�DQQRQFoH��GX�<<H�VLpFOH�
HW�GX�PLOOoQDLUH��,XPDQLVWH�DSUpV�KXPDQLVWH��FH�MDUGLQ�
V¡HVW�FRQVWLWXo�DYHF�OHQWHXU�SRXU�SHQVHU�OH�PRQGH��'¡HVW�
i�XQH�EDODGH�TXH�QRXV�YRXV�FRQYLRQV��VDQV�WURS�GH�QRWHV�
HQ�EDV�GH�SDJH�ELHQ�TX¡LO�\�DLW�XQ�SHX�G¡oUXGLWLRQ��ni�HW�
Oi��DX�PLOLHX�GHV�SDSLOORQV��6DVVXUH]�YRXV�FHSHQGDQW�FDU�
QRWUH�MDUGLQ�HVW�XQ�MDUGLQ�G¡oFULWXUHV�PDLV��DXVVL��JUjFH�DX�
YHUJHU��XQ�MDUGLQ�GH�FRQILWXUHV�
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GHFLQV�� ERWDQLVWHV� HW� KLVWRULHQV�� 'KDFXQ� GHV� DXWHXUV� GH�
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G¡DPoQDJHU� XQ� .DUGLQ� SKLORVRSKLTXH� SRXU� O¡RWLXP� GH� QRV�
YLVLWHXUV�� 3XWUH� OHV� GHX[� RXYUDJHV� GoFULWV� FL�DSUpV�� RQ�
WURXYHUD� GDQV� FH� OX[XHX[� FRIIUHW� XQ� FDUQHW� GH� GHVVLQV�
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'RIIUHW�FDUWRQQo�UoXQLVVDQW�OHV�GHX[�RXYUDJHV�SUoVHQWoV�
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¶�(HUULpUH� OD�PDLVRQ�G¡dUDVPH�� LO� \� D�XQ� MDUGLQ�TXL� HVW�
FRPPH�OH�MDUGLQ�GX�MDUGLQ��)W�GDQV�OH�MDUGLQ�GX�MDUGLQ��LO�\�
D�XQ�WURLVLpPH�HW�GHUQLHU�MDUGLQ�TXL�DEULWH�XQ�MDUGLQ�SKL�
ORVRSKLTXH��'¡HVW�O¡KLVWRLUH�GH�FH�MDUGLQ�TXH�UDFRQWH�FH�OL�
YUH��GHSXLV�OD�YHQXH�G¡dUDVPH�DX�SULQWHPSV�������MXVTX¡i�
OD�FKXWH�GHV�IHXLOOHV�HW�OD�ILQ��WDQW�DQQRQFoH��GX�<<H�VLpFOH�
HW�GX�PLOOoQDLUH��,XPDQLVWH�DSUpV�KXPDQLVWH��FH�MDUGLQ�
V¡HVW�FRQVWLWXo�DYHF�OHQWHXU�SRXU�SHQVHU�OH�PRQGH��'¡HVW�
i�XQH�EDODGH�TXH�QRXV�YRXV�FRQYLRQV��VDQV�WURS�GH�QRWHV�
HQ�EDV�GH�SDJH�ELHQ�TX¡LO�\�DLW�XQ�SHX�G¡oUXGLWLRQ��ni�HW�
Oi��DX�PLOLHX�GHV�SDSLOORQV��6DVVXUH]�YRXV�FHSHQGDQW�FDU�
QRWUH�MDUGLQ�HVW�XQ�MDUGLQ�G¡oFULWXUHV�PDLV��DXVVL��JUjFH�DX�
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%OH[DQGUH�:DQDXWJDHUGHQ
0¡KRPPH�TXL�WRPED�GHV�oWRLOHV
'R�oGLWLRQ�OD�1DLVRQ�G¡dUDVPH�
�0D�OHWWUH�YROoH�������
4KRWRJUDSKLHV���.HDQ�4DXO�&URKH]�
8UDGXFWLRQ���(oVLUoH�7FK\QV��QoHUODQGDLV��%OEHUWR�6RVD�
�DQJODLV��*UDQnRLVH�(HUDHGW��ODWLQ�

¶� 'H� OLYUH� D� oWo� FRQnX� SHQGDQW� TX¡i� &UX[HOOHV� QDLVVDLW�
OH� .DUGLQ�SKLORVRSKLTXH�GX�1XVoH�GH� OD�1DLVRQ�G¡dUDVPH��
'¡HVW�GH�VD�WHUUH�TX¡D�IOHXUL�FH�VLQJXOLHU�PoODQJH�G¡DUJHQW�
HW�G¡HQFUH��GDQV�OHTXHO�GoDPEXOHQW�(oVLUo��O¡KRPPH�TXL�
WRPED�GHV�oWRLOHV�HW�OH�SKRWRJUDSKH�.HDQ�4DXO�&URKH]�
1oODQJH�GH�SRoVLH�HW�GH�SKRWRJUDSKLH��FH� OLYUH�FKHPLQH�
HQ�ODWLQ�HW�HQ�IUDQnDLV�HW�QRXV�RIIUH�XQH�PoGLWDWLRQ�VXU�
O¡DUW�GHV�MDUGLQV�DX�GoEXW�GX�<<H�VLpFOH�

0H�FDELQHW�G¡dUDVPH��

GLIIXVLRQ�PXVoH�oUDVPH�
GLVSRQLEOH�HQ�
oGLWLRQV�QoHUODQGDLVH�
HW�DQJODLVH�
SUL[���������ô

���S�������LOO������[����FP���
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i�UDEDWV�SODVWLILoH
LVEQ����������������IU
LVEQ����������������QO
LVEQ����������������HQ

2LFROH�(DFRV
6RPD�TXDQWD�IXLW��RX�
O¡LQYHQWLRQ�GX�SD\VDJH�GH�UXLQHV
'R�oGLWLRQ�1XVoH�dUDVPH�
�7RPRJ\�������

¶�9Q�IDVFLQDQW�SD\VDJH�GH�UXLQHV�SRUWH�XQH�GDWH��������HW�
XQH� VLJQDWXUH��,HUPDQ� 4RVWKXPXV��PDLV� O¡KRPPH� HVW�
LQFRQQX��'¡HVW�OH�SRLQW�GH�GoSDUW�G¡XQ�YR\DJH�DX�F�XU�GHV�
YHVWLJHV�VRXWHUUDLQV�GX�SDODLV�GH�2oURQ��i�6RPH��R~�WURLV�
DUWLVWHV�IODPDQGV�VRQW�GHVFHQGXV�YRLU�OHV�GoFRUDWLRQV�TXH�
O¡RQ�DSSHODLW�JURWHVTXHV�HW�\�RQW�JUDYo�OHXU�QRP��'HV�WURLV�
SHLQWUHV� �,HHPVNHUN�� 4RVWKXPXV�� 7XVWULV� VRQW� i� O¡RUL�
JLQH�GX�SD\VDJH�GH�UXLQHV�TXL�YD�IDLUH�IXUHXU�GDQV�WRXWH�
O¡)XURSH��6RPD�TXDQWD� IXLW� HVW� oFULW� VXU� OH� U\WKPH�G¡XQH�
HQTXqWH�SROLFLpUH��PDLV�VH�IRQGH�VXU�XQH�oWXGH�ULJRXUHX�
VH��R~�O¡DQDO\VH�GHV�GRFXPHQWV�VH�FRPELQH�FRQVWDPPHQW�
i�OD�OHFWXUH�VW\OLVWLTXH�GHV��XYUHV��)QWUH�OD�SHLQWXUH�IOD�
PDQGH�HW�O¡LWDOLHQQH��O¡DUFKoRORJLH�HW�OHV�GHVVLQV��FH�OLYUH�
HVW�XQ�JUDQG�OLYUH�G¡KLVWRLUH�GH�O¡DUW�TXL�UHFRQVWLWXH�WRXWH�
XQH�oFROH�PoFRQQXH�

0H�FDELQHW�G¡dUDVPH��

GLIIXVLRQ�PXVoH�oUDVPH�
SUL[������ô

���S�������LOO���
���[����FP���FRXVX��
FRXYHUWXUH�i�UDEDWV
LVEQ����������������

%QDWRPLH�GHV�:DQLWoV
)G��%OH[DQGUH�:DQDXWJDHUGHQ��oG��1DLVRQ�G¡dUDVPH�������
'RQWULEXWHXU���.HDQ�1DUF�1DQGRVLR�

¶�0H�SURMHW�%QDWRPLH�GHV�:DQLWoV��TXL�UDVVHPEOH�XQH�H[SRVL�
WLRQ�HW�XQ�OLYUH��V¡LQVFULW�GDQV�XQH�UoIOH[LRQ�PHQoH�GHSXLV�
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