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G¡DXMRXUG¡KXL�TXL� \� WURXYHURQW� OHV� FRQVHLOV� DYLVoV�G¡XQ�
KXPDQLVWH� VXU� OD�PDQLpUH�GH� V¡RFFXSHU�GH� OHXU� HQIDQW��
'DU�OHXU�EDPELQ�Q¡HVW�SDV�XQ�KRPPH��HW�LO�QH�GHYLHQGUD�
XQ�KRPPH�DFFRPSOL�TXH�V¡LOV�SUHQQHQW�GpV�PDLQWHQDQW�
VRQ�oGXFDWLRQ�HQ�PDLQ��HQ�OXL�DSSUHQDQW�QRWDPPHQW�i�
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VH�WHQLU�FRUUHFWHPHQW�i�WDEOH��i�ELHQ�VH�FRPSRUWHU�HQ�UXH�
RX�DX� MHX��i�SDUOHU�i�ERQ�HVFLHQW��i� VDOXHU�XQ�DuQo��i� VH�
FRQGXLUH�FRPPH�LO�FRQYLHQW�i�O¡KHXUH�GX�FRXFKHU��i�YLYUH�
DYHF� OHV�DXWUHV��'H�SUHPLHU�DSSUHQWLVVDJH�HVW�SOXV�TXH�
MDPDLV� LQGLVSHQVDEOH�� HW� Q¡HVW�FH� SDV� DX[� SDUHQWV� TX¡LO�
LQFRPEH�G¡\�YHLOOHU�#

2RWXO���

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ��
SUL[������ô�
�OHV���SUHPLHUV�YRO��
GH�OD�FROOHFWLRQ�VRQW�
YHQGXV�VRXV�FRIIUHW

����S������[����FP�
LVEQ��������������������



�������

bUDVPH
:LH�GH�7DLQW�.oUzPH�?����A
)G��%OH[DQGUH�:DQDXWJDHUGHQ�
�.HDQ�*UDQnRLV�'RWWLHU��
WUDG��
�DQQ��%QGUo�+RGLQ��FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�
&UHSROV��i�SDUDuWUH�HQ������

¶�0D�:LH�GH�VDLQW�.oUzPH�D�oWo�oFULWH�SDU�dUDVPH�HQ�SURORJXH�
i� O¡oGLWLRQ�GHV��XYUHV� FRPSOpWHV� GX� VDLQW�� SXEOLoHV� FKH]�
.RKDQQ�*UREHQ�i�&jOH��'¡HVW�O¡XQ�GHV�SOXV�EHDX[�WH[WHV�GH�
O¡KXPDQLVWH�TXH�O¡RQ�D�VRXYHQW�SRUWUDLWXUo�VRXV�OHV�WUDLWV�
GH� .oUzPH�� 0¡RULJLQDOLWo� GH� FHWWH�:LH� UoVLGH� GDQV� OH� IDLW�
TX¡dUDVPH�UoGLJH�XQH�ELRJUDSKLH�HQ�VH�EDVDQW�XQLTXH�
PHQW� VXU� OHV� oFULWV�GH� .oUzPH�� IDLVDQW� IL�GH� OD� WUDGLWLRQ�
KDJLRJUDSKLTXH��'H�IXW�XQ�IRUPLGDEOH�HVVDL�GH�FULWLTXH�
KLVWRULTXH�TXL�ILW�GDWH��(DQV�OD�VHFRQGH�SDUWLH�GH�OD�:LH�GH�
VDLQW�.oUzPH��dUDVPH�GoYHORSSH�XQH�FULWLTXH�GX�FLFoURQLD�
QLVPH��WKpPH�TXL�YD�GHYHQLU�GH�SOXV�HQ�SOXV�LPSRUWDQW�
GDQV�VRQ��XYUH��'H�WH[WH�HVW�WUDGXLW�HW�DQQRWo�SDU�%QGUo�
+RGLQ��'267�TXL�HVW�O¡XQ�GHV�SOXV�JUDQGV�VSoFLDOLVWHV�GH�
O¡LQIOXHQFH�GH�OD�SDWULVWLTXH�FKH]�dUDVPH��0H�WH[WH�ODWLQ�
HVW�oGLWo�SDU�%OH[DQGUH�:DQDXWJDHUGHQ�HW�.HDQ�*UDQnRLV�
'RWWLHU�

8KRPDV�1RUH
(LDORJXH�GX�UoFRQIRUW�?����A
)G��
�WUDG��+HUPDLQ�1DUF¡KDGRXU�
�.RFHO\QH�1DOKRPPH��
FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�&UHSROV�������

¶� 0H� (LDORJXH� GX� UoFRQIRUW�� FRPSRVo� HQ� SULVRQ�� QH� SXW�
SDUDuWUH� TX¡DSUpV� O¡DYpQHPHQW� G¡XQH� UHLQH� FDWKROLTXH��
1DU\�� HQ�������)Q�DYULO� �����1RUH�oWDLW�RFFXSo�i� oFULUH�
GHV�SDJHV� TXL� GoPRQWUHQW�� HQ� V¡DSSX\DQW� VXU� OHV� 4pUHV�
JUHFV�HW�ODWLQV��TXH�OD�IRL�HQ�OD�SUoVHQFH�UoHOOH�GX�'KULVW�
GDQV� O¡)XFKDULVWLH� HVW� DXVVL� DQFLHQQH� TXH� O¡dJOLVH�� 0HV�
oGLWLRQV�SDWULVWLTXHV� OXL� IDLVDQW�GoIDXW� HQ�SULVRQ�� LO�QH�
SRXYDLW�WHUPLQHU�FHWWH�oWXGH��)Q�UHYDQFKH��O¡oFULYDLQ�Qo�
TX¡LO�oWDLW�PLW�i�SURILW�O¡oSUHXYH�PXOWLSOH�GH�OD�FDSWLYLWo�
SRXU�H[SORUHU�OHV�WUoVRUV�DFFXPXOoV�GHSXLV�XQ�GHPL�VLp�
FOH�GDQV�VD�PoPRLUH�ILGpOH��HW�SRXU�UHPRQWHU�i�OD�VRXUFH�
GH�WRXW�UoFRQIRUW��'H�GHUQLHU�WH[WH�GH�8KRPDV�1RUH�HVW�
WUDGXLW�HW�oFODLUo�SDU�XQH�LQWURGXFWLRQ��GHV�QRWHV�HW�XQ�
LQGH[� ELEOLTXH�� '¡HVW� XQ� WH[WH� VSLULWXHO� G¡XQH� JUDQGH�
IRUFH�HW�G¡XQH�JUDQGH�EHDXWo��oFULW�DYHF�LURQLH�PDLV�VDQV�
YHQLQ��SDU�XQ�KRPPH�TXL�VDYDLW�TXH�VD�GHUQLpUH�KHXUH�
oWDLW�SURFKH�

2RWXO���2RWXO���

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ��
i�SDUDuWUH�HQ�����

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��
SUL[������ô LVEQ��������������������

����S������[����FP�
FRXVX�
LVEQ��������������������

9OULFK�YRQ�,XWWHQ
)[SRVWXODWLR�?����A
)G��1RQLTXH�7DPXHO�7FKH\GHU��
FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�&UHSROV�������

¶�'H�SDPSKOHW�G¡9OULFK�YRQ�,XWWHQ�HVW�VD�GHUQLpUH��X�
YUH�� FDU� LO�PRXUUD�SHX�GH� WHPSV�DSUpV�GH� OD� V\SKLOLV��'H�
WH[WH� YLROHQW�� HPSRUWo�� HVW� XQH� SODLQWH� FRQWUH� dUDVPH�
FRQFHUQDQW� OD� TXHUHOOH� OXWKoULHQQH�� (¡DERUG� SXEOLo� HQ�
ODWLQ��FH�WH[WH�D�LPPoGLDWHPHQW�oWo�WUDGXLW�HQ�DOOHPDQG�
HW� ODUJHPHQW�GLIIXVo�GDQV�FHWWH� ODQJXH��0H�YROXPH�oGLWo�
SDU� 1RQLTXH� 7DPXHO�7FKH\GHU� FRQVLGpUH� FH� WH[WH� GX�
SRLQW�GH�YXH�GH�VD�UoFHSWLRQ�GDQV�OH�PRQGH�JHUPDQLTXH��
'¡HVW�SRXUTXRL�HOOH�D�GoFLGo�GH�WUDGXLUH�QRQ�OH�WH[WH�ODWLQ��
PDLV�OD�WUDGXFWLRQ�DOOHPDQGH��SOXV�YLUXOHQWH��7RQ�LQWUR�
GXFWLRQ�HVW�XQH�ELRJUDSKLH�G¡,XWWHQ�TXL�FRPEOH�XQH�OD�
FXQH��FDU�LO�Q¡H[LVWDLW�SDV�G¡oWXGH�GH�V\QWKpVH�HQ�IUDQnDLV�
VXU�FHW�KXPDQLVWH�DOOHPDQG��0H�WH[WH� ODWLQ�HVW�oGLWo�SDU�
%OH[DQGUH�:DQDXWJDHUGHQ��'H�WH[WH�QRXV�RIIUH�XQ�SRUWUDLW�
VDLVLVVDQW�G¡dUDVPH��SHXW�qWUH�RXWUo�SDU�PRPHQWV��PDLV�
TXL�UHIOpWH�ELHQ�OHV�GoEDWV�HW�OD�GoFHSWLRQ�TX¡D�IDLW�QDuWUH�
dUDVPH�GDQV�OHV�SD\V�JHUPDQLTXHV�HQ�QH�V¡HQJDJHDQW�SDV�
DX[�FzWoV�GH�0XWKHU�

2RWXO����

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ�
SUL[���DSSUR[�����ô

����S������[����FP�
LVEQ��������������������

bUDVPH
6oSRQVH�i�OD��6HVSRQVLR�
SDU�QHWLFD��G¡%OEHUWR�4LR��
GH�'DUSL�?����A
%YHF�OHV�DQQRWDWLRQV�PDUJLQDOHV�G¡%OEHUWR�4LR�
�OD�UoSOLTXH�
G¡dUDVPH��HG���WUDG���DQQRW��
�LQWURG��GH�1DULH�8KHXQLVVHQ�
*DLGHU��FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�&UHSROV�������

¶�4DUPL� OHV�QRPEUHXVHV�DSRORJLHV�� OD� UoSRQVH�i�%OEHUWR�
4LR�VH�GLVWLQJXH�SDU� OH�U\WKPH�GH�VRQ�FRQWHQX��� WRXV� OHV�
SUREOpPHV�GoEDWWXV�SDU�dUDVPH�GDQV� VRQ��XYUH� \� VRQW�
DERUGoV�� TXH� FH� VRLW� VHV� UDSSRUWV� DYHF� 0XWKHU�� OD� MXVWLIL�
FDWLRQ�GHV�4DUDSKUDVHV��OH�SUREOpPH�GHV�VDFUHPHQWV��RX�OD�
TXHVWLRQ�WDQW�GoEDWWXH�GHSXLV�GHV�VLpFOHV�GH�OD�SUoSRQGo�
UDQFH�GX�SDSH�RX�GH�FHOOH�GHV�FRQFLOHV��7L�ELHQ�TXH�OD�Uo�
SRQVH�i�4LR�SHXW�i�MXVWH�WLWUH�qWUH�FRQVLGoUoH�FRPPH�XQH�
V\QWKpVH�GH�OD�SHQVoH�G¡dUDVPH��4RXU�OD�SUHPLpUH�IRLV�VRQW�
oGLWoHV�OD�WRWDOLWo�GHV�QRWHV�TX¡%OEHUWR�4LR�D�DMRXWoHV�ORUV�
GH�VD�OHFWXUH�GDQV�OD�PDUJH�GX�WH[WH�oUDVPLHQ���GLDORJXH�
VRXYHQW�DFHUEH�HQWUH�FHV�GHX[�KXPDQLVWHV��DQLPoV�O¡XQ�HW�
O¡DXWUH�G¡XQH�IRL�VLQFpUH�HW�G¡XQH�FRQYLFWLRQ�LQoEUDQODEOH��
0H�VHFRQG�YROXPH�FRQWLHQW� OHV�QRWHV�DLQVL�TX¡XQ�FDWDOR�
JXH�GHV�oGLWLRQV�GUHVVo�SDU�%OH[DQGUH�:DQDXWJDHUGHQ�

2RWXO���

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ��
SUL[������ô

��YRO�������S���
FRXVX�
LVEQ��������������������



�������

bUDVPH
:LH�GH�7DLQW�.oUzPH�?����A
)G��%OH[DQGUH�:DQDXWJDHUGHQ�
�.HDQ�*UDQnRLV�'RWWLHU��
WUDG��
�DQQ��%QGUo�+RGLQ��FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�
&UHSROV��i�SDUDuWUH�HQ������

¶�0D�:LH�GH�VDLQW�.oUzPH�D�oWo�oFULWH�SDU�dUDVPH�HQ�SURORJXH�
i� O¡oGLWLRQ�GHV��XYUHV� FRPSOpWHV� GX� VDLQW�� SXEOLoHV� FKH]�
.RKDQQ�*UREHQ�i�&jOH��'¡HVW�O¡XQ�GHV�SOXV�EHDX[�WH[WHV�GH�
O¡KXPDQLVWH�TXH�O¡RQ�D�VRXYHQW�SRUWUDLWXUo�VRXV�OHV�WUDLWV�
GH� .oUzPH�� 0¡RULJLQDOLWo� GH� FHWWH�:LH� UoVLGH� GDQV� OH� IDLW�
TX¡dUDVPH�UoGLJH�XQH�ELRJUDSKLH�HQ�VH�EDVDQW�XQLTXH�
PHQW� VXU� OHV� oFULWV�GH� .oUzPH�� IDLVDQW� IL�GH� OD� WUDGLWLRQ�
KDJLRJUDSKLTXH��'H�IXW�XQ�IRUPLGDEOH�HVVDL�GH�FULWLTXH�
KLVWRULTXH�TXL�ILW�GDWH��(DQV�OD�VHFRQGH�SDUWLH�GH�OD�:LH�GH�
VDLQW�.oUzPH��dUDVPH�GoYHORSSH�XQH�FULWLTXH�GX�FLFoURQLD�
QLVPH��WKpPH�TXL�YD�GHYHQLU�GH�SOXV�HQ�SOXV�LPSRUWDQW�
GDQV�VRQ��XYUH��'H�WH[WH�HVW�WUDGXLW�HW�DQQRWo�SDU�%QGUo�
+RGLQ��'267�TXL�HVW�O¡XQ�GHV�SOXV�JUDQGV�VSoFLDOLVWHV�GH�
O¡LQIOXHQFH�GH�OD�SDWULVWLTXH�FKH]�dUDVPH��0H�WH[WH�ODWLQ�
HVW�oGLWo�SDU�%OH[DQGUH�:DQDXWJDHUGHQ�HW�.HDQ�*UDQnRLV�
'RWWLHU�

8KRPDV�1RUH
(LDORJXH�GX�UoFRQIRUW�?����A
)G��
�WUDG��+HUPDLQ�1DUF¡KDGRXU�
�.RFHO\QH�1DOKRPPH��
FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�&UHSROV�������

¶� 0H� (LDORJXH� GX� UoFRQIRUW�� FRPSRVo� HQ� SULVRQ�� QH� SXW�
SDUDuWUH� TX¡DSUpV� O¡DYpQHPHQW� G¡XQH� UHLQH� FDWKROLTXH��
1DU\�� HQ�������)Q�DYULO� �����1RUH�oWDLW�RFFXSo�i� oFULUH�
GHV�SDJHV� TXL� GoPRQWUHQW�� HQ� V¡DSSX\DQW� VXU� OHV� 4pUHV�
JUHFV�HW�ODWLQV��TXH�OD�IRL�HQ�OD�SUoVHQFH�UoHOOH�GX�'KULVW�
GDQV� O¡)XFKDULVWLH� HVW� DXVVL� DQFLHQQH� TXH� O¡dJOLVH�� 0HV�
oGLWLRQV�SDWULVWLTXHV� OXL� IDLVDQW�GoIDXW� HQ�SULVRQ�� LO�QH�
SRXYDLW�WHUPLQHU�FHWWH�oWXGH��)Q�UHYDQFKH��O¡oFULYDLQ�Qo�
TX¡LO�oWDLW�PLW�i�SURILW�O¡oSUHXYH�PXOWLSOH�GH�OD�FDSWLYLWo�
SRXU�H[SORUHU�OHV�WUoVRUV�DFFXPXOoV�GHSXLV�XQ�GHPL�VLp�
FOH�GDQV�VD�PoPRLUH�ILGpOH��HW�SRXU�UHPRQWHU�i�OD�VRXUFH�
GH�WRXW�UoFRQIRUW��'H�GHUQLHU�WH[WH�GH�8KRPDV�1RUH�HVW�
WUDGXLW�HW�oFODLUo�SDU�XQH�LQWURGXFWLRQ��GHV�QRWHV�HW�XQ�
LQGH[� ELEOLTXH�� '¡HVW� XQ� WH[WH� VSLULWXHO� G¡XQH� JUDQGH�
IRUFH�HW�G¡XQH�JUDQGH�EHDXWo��oFULW�DYHF�LURQLH�PDLV�VDQV�
YHQLQ��SDU�XQ�KRPPH�TXL�VDYDLW�TXH�VD�GHUQLpUH�KHXUH�
oWDLW�SURFKH�

2RWXO���2RWXO���

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ��
i�SDUDuWUH�HQ�����

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��
SUL[������ô LVEQ��������������������

����S������[����FP�
FRXVX�
LVEQ��������������������

9OULFK�YRQ�,XWWHQ
)[SRVWXODWLR�?����A
)G��1RQLTXH�7DPXHO�7FKH\GHU��
FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�&UHSROV�������

¶�'H�SDPSKOHW�G¡9OULFK�YRQ�,XWWHQ�HVW�VD�GHUQLpUH��X�
YUH�� FDU� LO�PRXUUD�SHX�GH� WHPSV�DSUpV�GH� OD� V\SKLOLV��'H�
WH[WH� YLROHQW�� HPSRUWo�� HVW� XQH� SODLQWH� FRQWUH� dUDVPH�
FRQFHUQDQW� OD� TXHUHOOH� OXWKoULHQQH�� (¡DERUG� SXEOLo� HQ�
ODWLQ��FH�WH[WH�D�LPPoGLDWHPHQW�oWo�WUDGXLW�HQ�DOOHPDQG�
HW� ODUJHPHQW�GLIIXVo�GDQV�FHWWH� ODQJXH��0H�YROXPH�oGLWo�
SDU� 1RQLTXH� 7DPXHO�7FKH\GHU� FRQVLGpUH� FH� WH[WH� GX�
SRLQW�GH�YXH�GH�VD�UoFHSWLRQ�GDQV�OH�PRQGH�JHUPDQLTXH��
'¡HVW�SRXUTXRL�HOOH�D�GoFLGo�GH�WUDGXLUH�QRQ�OH�WH[WH�ODWLQ��
PDLV�OD�WUDGXFWLRQ�DOOHPDQGH��SOXV�YLUXOHQWH��7RQ�LQWUR�
GXFWLRQ�HVW�XQH�ELRJUDSKLH�G¡,XWWHQ�TXL�FRPEOH�XQH�OD�
FXQH��FDU�LO�Q¡H[LVWDLW�SDV�G¡oWXGH�GH�V\QWKpVH�HQ�IUDQnDLV�
VXU�FHW�KXPDQLVWH�DOOHPDQG��0H�WH[WH� ODWLQ�HVW�oGLWo�SDU�
%OH[DQGUH�:DQDXWJDHUGHQ��'H�WH[WH�QRXV�RIIUH�XQ�SRUWUDLW�
VDLVLVVDQW�G¡dUDVPH��SHXW�qWUH�RXWUo�SDU�PRPHQWV��PDLV�
TXL�UHIOpWH�ELHQ�OHV�GoEDWV�HW�OD�GoFHSWLRQ�TX¡D�IDLW�QDuWUH�
dUDVPH�GDQV�OHV�SD\V�JHUPDQLTXHV�HQ�QH�V¡HQJDJHDQW�SDV�
DX[�FzWoV�GH�0XWKHU�

2RWXO����

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ�
SUL[���DSSUR[�����ô

����S������[����FP�
LVEQ��������������������

bUDVPH
6oSRQVH�i�OD��6HVSRQVLR�
SDU�QHWLFD��G¡%OEHUWR�4LR��
GH�'DUSL�?����A
%YHF�OHV�DQQRWDWLRQV�PDUJLQDOHV�G¡%OEHUWR�4LR�
�OD�UoSOLTXH�
G¡dUDVPH��HG���WUDG���DQQRW��
�LQWURG��GH�1DULH�8KHXQLVVHQ�
*DLGHU��FR�oGLWLRQ�1DLVRQ�G¡dUDVPH�
�&UHSROV�������

¶�4DUPL� OHV�QRPEUHXVHV�DSRORJLHV�� OD� UoSRQVH�i�%OEHUWR�
4LR�VH�GLVWLQJXH�SDU� OH�U\WKPH�GH�VRQ�FRQWHQX��� WRXV� OHV�
SUREOpPHV�GoEDWWXV�SDU�dUDVPH�GDQV� VRQ��XYUH� \� VRQW�
DERUGoV�� TXH� FH� VRLW� VHV� UDSSRUWV� DYHF� 0XWKHU�� OD� MXVWLIL�
FDWLRQ�GHV�4DUDSKUDVHV��OH�SUREOpPH�GHV�VDFUHPHQWV��RX�OD�
TXHVWLRQ�WDQW�GoEDWWXH�GHSXLV�GHV�VLpFOHV�GH�OD�SUoSRQGo�
UDQFH�GX�SDSH�RX�GH�FHOOH�GHV�FRQFLOHV��7L�ELHQ�TXH�OD�Uo�
SRQVH�i�4LR�SHXW�i�MXVWH�WLWUH�qWUH�FRQVLGoUoH�FRPPH�XQH�
V\QWKpVH�GH�OD�SHQVoH�G¡dUDVPH��4RXU�OD�SUHPLpUH�IRLV�VRQW�
oGLWoHV�OD�WRWDOLWo�GHV�QRWHV�TX¡%OEHUWR�4LR�D�DMRXWoHV�ORUV�
GH�VD�OHFWXUH�GDQV�OD�PDUJH�GX�WH[WH�oUDVPLHQ���GLDORJXH�
VRXYHQW�DFHUEH�HQWUH�FHV�GHX[�KXPDQLVWHV��DQLPoV�O¡XQ�HW�
O¡DXWUH�G¡XQH�IRL�VLQFpUH�HW�G¡XQH�FRQYLFWLRQ�LQoEUDQODEOH��
0H�VHFRQG�YROXPH�FRQWLHQW� OHV�QRWHV�DLQVL�TX¡XQ�FDWDOR�
JXH�GHV�oGLWLRQV�GUHVVo�SDU�%OH[DQGUH�:DQDXWJDHUGHQ�

2RWXO���

GLIIXVLRQ�EUHSROV�
ODQJXHV���IUDQnDLV��ODWLQ��
SUL[������ô

��YRO�������S���
FRXVX�
LVEQ��������������������


